
January 26, 2016 Agenda Notes 

FY17 Budget 

On November 24, starting with a FY17 General Fund budget proposal of $10,246,557 
with $7,155,930 to be raised by taxes, requiring a tax rate increase of 4₵, the Board 
challenged department heads to develop a budget plan for FY17 with no increase in the 
tax rate. 

The January 22, 2016 draft budget proposal of $10,116,165, with $6,943,658 to be raised 
by taxes, meets the Board’s challenge of no increase in the tax rate through a combination 
of: savings due to the unprecedented reductions in the cost of vehicle and heating fuel 
and stability in the cost of health insurance; increases in recreation program fees and 
revenue from new recreation programs; refinement of the Grand List estimated for FY17; 
and the application of surplus funds to stabilize the tax rate. 

The following changes are incorporated into the January 22, 2016 budget draft for the 
consideration by the Selectboard: 

- On January 20, 2016, Town Assessor Bill Benton increased his estimate of the 
Grand List for FY17 from $7,286,896 to $7,306,896, citing the addition of the value 
of solar facilities and several other additions to the Grand List.* 

- An additional $42,500 from the Fund Balance has been allocated to stabilize the 
tax rate.  The original budget proposal included an allocation of $75,000, the same 
amount allocated in FY16.  The January 22, 2016 budget draft allocates $117,500.   

 *Town Assessor Bill Benton’s e-mail to Town Manager Kathleen Ramsay 

“I have reviewed the estimated grand list that I proposed in late 2015.  I estimated real property 
growth at $7,286,900.  To date we have increases of $6,100,000.  I am waiting for the assessment 
on the Route 7 South solar array which could be near $2,000,000.  In addition, there are three 
dwellings and numerous other additions that I need to review.  Conceivably, we could reach 
$8,500,000 to $9,000,000 as long as my solar estimate holds up and we do not have any large 
appeals.”    For the purposes of estimating the growth in the Grand List and to estimate the FY17 
tax rate, Town Manager Kathleen Ramsay, used the lower end of the range of the projected 
increase of $8,500,000, resulting in a projected Grand List of $7,306,896. 

 


